
How often have you been excited about achieving something only to 
have it fall through?  Although setting goals to achieve your milestones is 
important, not every goal can be approached the same way. 

If you are struggling to achieve the goals you’ve set, especially your financial goals, it’s 
time to shift gears and start planning ahead the SMART way. 

To ensure your financial goals are clear and reachable, the following criteria should 
be met:

Have a goal in mind? 

Do it the SMART way!
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Specific  

Measurable

Achievable

Relevant

Time-bound

State exactly what you want to accomplish with the money you 

save. 

Research exactly what is needed in order to achieve your goal.

Define the steps you would need to take in order to reach this goal.

The goal needs to be personally relevant and meaningful to YOU, so 

that you have the motivation to see it through.

Create a timeline for each step and decide by when you want your 

goal to be met. 

Let’s take an example to illustrate the SMART method. 

Annie wants to buy an affordable car so that she doesn’t have to rely on public transport.

Annie plans to save for a second-hand VW Polo.

She would need to save a total of R30 000 as a deposit for this car. 

In order to reach her goal, she plans to set aside R2 500 every month from her salary. 
This means no fast food, no movies, and no shopping for a while. 

This will be her very first self-owned car. It’s a big first step to being more independent and not 
having to worry about where she will get her next ride. 

By saving R2 500 every month, it would take her 1 year to make the deposit for her dream car. 
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This is her final SMART Goal: Annie plans to save R30 000 for a deposit on a second-hand 
VW Polo by saving R2 500 from her monthly salary for 1 year.

Whatever your goal is, start by doing it the SMART way!
Disclaimer: 
The information contained in this communication, including attachments, is not to be construed as financial advice in terms 
of the Financial Advisory and Intermediary Services Act of 2002  or any other form of advice. No warranty is provided that the 
information is appropriate or suitable for any particular purpose. www.insiteeducation.co.za

InSite Innovative Education Solutions (Pty) Ltd 2019


